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ECONOMIC FORECAST DETAIL — UNITED STATES

: September 16, 2009
Real growth in the economy eptember

Period-over-period annualized percent change unless otherwise indicated

Actual Forecast Forecast

2008 2009 2010
Q @ @B ¥ Q1 @ @B MU Q @ Q8 Q4 208 00 200
Consumer spending 06 01 35 31 06 -10 17 03 20 23 25 25 -02 -08 16
Durables -89 57 -11.7 203 39 58 168 -5.2 115 143 152 133 -45 -47 88
Non-durables 3.0 22 56 49 19 22 25 09 10 10 11 14 -08 -17 04
Services 1.8 04 -13 05 03 02 08 09 09 09 11 13 07 01 09
Government spending 26 36 48 12 26 64 20 33 21 16 15 17 31 20 24
Business investment 6.2 27 -83 -202 -39.0 -135 -3.7 -10 26 45 58 7.8 51 -191 11
Residential construction -28.2 -15.8 -15.9 -23.2 -38.2 -2.8 -40 11.8 9.8 69 86 10.7 -2.9 -2.1 53
Non-residential structures 6.7 145 01 -7.2 -436 -151 -158 99 -29 -1.0 05 1.0 103 -187 -5.8
Machinery & equipment 05 50 94 -259 -36.4 -84 33 -11 28 66 7.8 105 -26 -180 3.2
Final domestic demand 09 03 -27 49 64 -12 11 07 21 24 27 3.0 -04 -29 17
Exports -0.1 121 -36 -195 -299 50 172 65 65 71 99 105 54 -10.7 7.8
Imports -25 50 -22 -167 -36.4 -150 194 75 81 91 104 103 -32 -146 83
Inventories (change in $b) 0.6 -37.1 -29.7 -37.4 -113.9 -159.2 -108.2 -63.9 -36.1 -155 -3.8 4.1 -25.9 -111.3 -12.8
Real gross domestic product 0.7 15 27 54 64 -10 20 18 26 27 28 31 04 -27 22

Other indicators

Year-over-year percent change unless otherwise indicated

Business and labour

Productivity 27 26 13 11 11 19 33 40 47 35 26 22 19 26 32
Pre-tax corporate profits 49 -12.0 54 -251 -19.0 -109 -101 178 133 79 51 6.0 -11.8 69 7.9
Unemployment rate (%)** 49 54 61 69 81 93 97 100 100 100 99 97 58 93 99
Inflation

Headline CPI 41 44 53 16 00 -12 -17 12 21 17 12 12 38 -05 15
Core CPI 24 23 25 20 17 18 14 13 11 10 09 09 23 15 1.0
External trade

Current account balance ($b) =717 -751 -737 -620 -406 -371 -414 -433 -450 -473 -489 505 -706 -406 -479
% of GDP 51 53 51 44 29 26 29 30 -31 32 -33 -34 -49 -28 -32
Housing starts (000s)** 1059 1017 868 658 528 539 582 598 617 632 661 693 900 562 651
Motor vehicle sales (millions, saar)** 153 141 129 105 95 9.6 11.8 104 108 114 121 127 13.2 103 118

**Quarterly average

Source: Bureau of Economic Analysis, RBC Economics Research forecasts
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